= RIRHESL2E
PAULSON INSTITUTE

THINK & DO #f4-

2021FEiRS




RRHFBEEE

ERAESEE—RERE MM, FTE— BB, B TIEREET A 5
BT EEENTAPLREFNETLER, RIETRENSIENE, EAGHER
RETRRITBR, HOMER SRR AR,

EPXAZHA LEERNNAXRRETX—IUSE, RN ITEETEREXZP XA,
ELF R MR RPN X R R LF, EEE T HiRRR S R, (e
RRERVE TR KA SRR,

HNVAR D PREBUAE TR AHELERIRS  BSETHIRBRT =LY
URZUNRIPESING ; SR H I E SR S, TR EERITE AR
R FTHIE R FHHBRE A P EXRESRAFENRIPNEE, O ENTRE
EFFERAESEE  CRINAR T 5, SR B B4, Bi IR X RAVHTESS,

RRHE T HEEFIMKFH R/RET 2011562, SERKEZ NS, EEEEmA
EREEDEL,

© 2022F RRHEER, IRIXFFE

BRI
HEE A &8 HtE R Getty Images. RRFREER

BR

12

16

EEEE

BEEEE

2021FKEIE

MacroPolo%

ESRIF

FETR

20

22

24

26

28

BE (EEA1 JERRER)

RIRRAFTFERER

Rl R I SR ST

FATBIEIBA

TEHIEARFIC



FEEE

2021 FWRRHFRBEEZRIRE—MIROVED - A TN
IS T MBS, ANEIIk T BE2MII+EE,

20114, OB T RRRE TS, LUARIEIFRA NG 55
e REFHPIIFEUE RMRIPHIKB IR ES AR AR
HE T HIBEOHRAEERFX R, BARBLMEE, =HE
*MOPEREE B RN 3 X 2 IR PR TR RER 23K
RALZFHA RARRETRBEFEEMBHE B AR RRAR
B REBET m, AREREINEST SR E
PISERI{TRVARIR S o

REBESZRET ZMFAFNBEAEREK, HiFR
BBV DREMANTEAR LI HENRE,
MNEMRKARB ZERRASFEMANSIKEHLR,
PARL A DR TEZ A0S LB AL =AM £iB.

RRBETRIE N = M2OIE . MacroPoloE A 189
WEVE E, FFRA XFEBUAE RS KERR, LIREIRY
BRYCERIZFPERECA . &5F AR S BERNS. F B TR T
DERESSHIETT, R E RN BN, DEHFK
R, FHESHE X RIRESHE KIRARNITIE. EXRIPIE
AR TERARMES, HFREMTSEH R, #HohARR
FRER R EiRN— LR IRBIR Rk, Rz O B 4,
BATEIRIL T “RRBRAFERRR FEKRBIN, KEM
AP S HIHE BYBRE R K.

TR, HAEREFERBER. 5+E/EL, EF
IRBAEERTU.HANERTOX R BEEK, R
TLEIRSR, MIETEFRR JURER R FIBER NS 0 F. tRM

BB —ERENEGME ARRBTENN 2IKE IR RE
BHE—R B E SR K RIRR WU R EY S5
Ko

AP FE RO S ST, IS AT, RRHZE
UM FAMRIAEE, ENMTFENEERIRE
HEPXANEFRBRFEXER, K E2EFBHE
ETREARSHEF AT, H UEAI7 U ERRR

[a) o
EABFE =N FIRIZBVIIZY, Bl PFREE R FH O —
PRI FE K17 B — B R TR Bt SRR A&
B2 THRNZFHNE5,

ZH - RRZR

RRHEERERE

DEEEE

EEFR, FPXRABBZECIELR MR Z M. BHE
FMSBORES, RN EREAEFEZ R E K
BESKEEEM,

S5ItER, £ EVM S IEE. SRZ L EE R T
EAFHERIGERRE S RERE XM R
2021 F RELE, ETMESIFRIRAERIEN T HAAR
Mo

PAM, BILIRRRE SRR, B RA LT RE R
KA T A E LRV BB R ERARIER BE XS R
FxEREREFBI B MBI, IR LUERRE (FRESIE
BREAR2021F, FEZXIFHHY.

B, 2IXEMSFMERATERNETRE RS MR
TRS BN 20215, RIRREE R ESHRIPEIAES
ELEMRP ER2ERIR ARENRANRZSF=1
BRI R, AFrEKE R 2 HCERER D SEEY
ZEMETRBIIRIR, HFFRRER M, Fel )80 EshRE ISR
SBLBEN IS IR H 2 EM BRI s E PR i Fo

— &R, RRBREE A T AN BARE R 2K
EMEHERIFNATRO)NEBITSEEXBRRER
HoBN20214, HNNSEFRENFM@mEXSE1E, 1F
RizaR SR NN E R . EXSE(EMZHFER
HNYE1SRGOBA=ETECEERBFHSY BIX
B, ZIELET BARIFHWEZMENREMS, BAXRZE
ERR—(Q020F R EMSFMHER)NFIERME T
BEENSE,

[EZURRRHFEETR2021FH 5 — MR K E T
(XA EURZUEZR ALY B 26/ 4L 5 KR TER R
SEFRS, FH R REEF AR LEXE, 15

HAURZ UM EY) Z1F MR RS E RN IS BIH
tiXo tTECOP26 ARSI IEIRIF T X —IL o IRRFR
BESRBROSHPOEN T X TRENEREUNRTIN
i, A SR 7. BRI S FRR A RIS KR A
BB H P “RRER R TFMIAERERXHRUE
BRI, 9505 BHINRRINE T RN,

20214, BATRIAERE EEMacroPolofF 4= B BB 44
PRI SN E MR EBUAR TR TR R,
BEANEZT T —RYEF = m, BEIREPERNRS
[EEE. BUA T b B B BIRAI R A 5 U s, U FEETRAY
HILBUE, MBI e H R TS E  BRHRS
BN BME T ERAREH,

ESE—FE, HATBE T HARIRS, WEIFERNN—F
BEIESL2022F 72 7 HA B+ EFERR, el 1R LAEY
MRBENEP N2 FENIRARE TR RS R
I—NEE MR RIS 15, ARG AN —F5EHF

i,

RRHETRRIEFEREH



2021F KFEid

—A
HHE—F(ES T ERT
FRBERY

ZH - RRBERRERAFFEE TR
(BRME)

MacroPolo%s FE 4 P EE B8
PIRE

‘Straight
Talk

with
Hank Paulson

/a FruEss
PAULSON INSTITUTE

202]
INANCE CHINA
V- EXTIT Y

BRI R THTRRGSRER

I averaging green finance to achieve carbon neutralijigs

*= é Y AN - T

ZBERPIOHE TMNRITR

HJ%’%‘”

6 2021 £KR=E1E

FETMPVEFEREEER
SR, #EH2021F “WE R B TR
5%

FHRRBEFEET IR RT
ES=p=4

MacroPolo%s FE & 7h “Hrae Rt &
BUAES

=R

RRBETEHRMIDFREEER
FORITEEAE SN T e
B="

RRHRBEE R EF REPE" WK
ya—(RHREX SRR
RERRFEZ RS EKE D UM
(REECA : BE2022FHATHEE)

ERPUE SRFADERRE
ARIPEXER T DAV R BARIP KR
2 ENE(HBEARMBIIRSTHE
BELTRIN

FH - RRBFREFEE(ALIIRIK
KFEXE—(HNEEZL—T
BRI R K LETHR)

ufz

FRRBREEIRKEEN NEAR
B RIEEDZ LTS
EBRIPIE SBFIDENR
PEYMSEIEHITERIRIEL & LR
Natk=E

FH R RAIRFRBDERE
E TR MENES

5 5 S E R X E T R imdiEs

Premier Li Kegiang Holds Virtual Dialogue with U.S. Business Leaders

W” i T

SR RRARTEFTHTE A 5T BN
HaW bR =E

BEWME “FFEEFRPLOESR”
IR AT RN A M W) 1 R R
®O
MacroPolof5 FE A 2021 FE NS
ERMEERE

HAH

RRFZSCHTE - S/REFTE(LERR TR
HRIRY TR & RIFIE X B (FEE MW
g5 s CaR ki)

CHRRS 25T KRR AR ) ST B B
MacroPolofs EFEGS EEED
= g “REESIIER
FEERPOSEREMISIEHEE
FhBRPAERES”

RRHBEERED “FREPE" LK
MYa—(RARE  PFERERE
THa?)

SR RRARTE2021F 2 OIFE
FeIn EAREEEM

A 20215 “RIRARAIFFE KRR

7~B
RRHEEESSTIHFMRIEHE WK
ites—(EFhxR kB Lighr=
MR B
FEERAP LN (ERTH
HHESCSHAR . RHISEE
(2021%F) YR
MacroPolo%5 FERY 3 U & &

2021 Fintech Facilitates Green

Finance Developmentin China:
Report

Cases and Outlook

IF2 6%
Il @iibs: (IFF)
BITHABIEZ (F2042)

INTERNATIONAL FINANCE FORUM
221

0 ANNUAL MEETING
(F20SUMMIT)

IFF 2 (3) : SRbEES

IFF Summit [11: Global Fintech Summit

+=A

FETHAOSIEREEEHS A
KRR REMMEKS E
N FETRMERTYR"

MEWEZZEREEXN, K
EHREAF R SHFRIEL

FegRPOSERERICIETE"
EfrERtitiz2021 FF 2" HElKE
BN ER[RRMEER"

2021 £AR=1E 7



lhﬂﬁn{ L

H'l'lI-----ll'ﬂ'!

MacroPolo £ E

MacroPoloZE E
R ELZFE R K

MacroPoloE FERR/RHRE T ZHNEE E, S8
gt B ERNT RGN FE AR EBREN DT eI E MR
R Al 7R I SR R F RS

HEN2IMLE G, FMFUNAIRR EUXRREFEENSRE
TIREFENAS, AIHEHERT —MINEABE. AT 5=
ARX —Hkdk, FANFEZREMRR, QITAB LK HRE, MREZA L
RAHIEN M Z Ttk F.

NFEEMS, EEEENEREENEINRLOREERNK
DI FIH) MacroPolo®s FE B 74 7= 78 7 T 52 B9 IR AS X
iRFn:'fﬁﬁ'Jﬁﬁ?S‘Z**ﬂ%ﬁ?Eﬂiﬁiﬁﬁ RFBEMB TFRNNAR, 12
H—RERE. RN —RERRIRS, FHE gt
&] 'ﬂﬁf"‘nl:lo

MacroPoloB EL T :
257 | 8elR | Bl | Bra

MacroPolo £ E



MacroPolo® EHF{LInE
MacroPoloZ FERE =110 B @i 2257 BUATIE R STUS IVAZ B R EUES i, RIS P E ST,

I high capability - low indep, IV high

Il low capability - low independence il fow:

PEGRSEEE2.0

FEGSFETEE— T ERGRS R PEGSEIERAE2. 0l E#H 2021
58, BT “BSENER M GSHERIEN . “GSENER HETE
BB EES, FREEIFONEMEFHITHR.

“BSEREN GEPESMXIE GRS HHGDPEKIEREZE R

PES% RERSEEEM?

FERFK65F, PERAIEHLFRE LR AN B HRMLE, FESHIREZ
RBHZAK, LBRIMRI ARFrEIA, ABLEAL L HE B Y3 7 O L
WE, PESTKBRAIN BTN RENE TR RET I MEE EH#S,
HAEFRAIBETE X LAt H B /B BT o

MEERATGEUE

KHILLK, BEIR S S BUE BRI E TR Al B £ RERM R A RE LM
B TUARRER, FHSHRERIIMSBUGH R,

haE 2 IKM AR R ER, SERMEEUER MO B L ET
ftoMacroPolof FERY “FreE RS BUATE IR BB I EFM TN X it B
BT ZIEHRR2S T ER, METERBEMSBUAR M #HITITD.

THR AU T BEE™ R ARE2ENGRSHRER.

20225/

T REPREBIRZ R — SRS fo

10

MacroPolo & ZE

SPECIAL FEATURE:
SELECTION 2022,

WIS

MacroPoloZE FEMR A

HAITIEXE, AR RBEEFX R PELF. BUE BHEEF G,

PERAOZE

FEESSRERAEXE— M EEERNINE, AHREFER MM EE
REE, PENSEK PE MHMERHT ZBNADO S KA ZRAIX
B XMOUBERTELFER ARLARE, AIREs | R BUAR,

XTF HEAER NHEER

MacroPoloB FERIX B AR EIAA, “HEAER HXBAET B, ME
THECAME PEFIE T 2035F N2 IKEAREF AR BT, EEXEX—H
MR TR KR, XERR— B TR,

MEHEEXNEERRE

N FhEREELNEBNEENREERERE, BEE FHEIVAE A
TRIAT B MacroPolof FE3d 238 AR E R ERMR IR A EIT T HIE D, #liZE
R T AR R,

FRTE B KA

EXEFEERRTEERRBFNARE ML EE FRLERmMAR, B
B ARE R —KEAEERHANANBI N L, BEE B R EN X B
KR, IKHEABI T RN BI2025 R FF 151 I IR R BIA TR B KKK
BEETRONEHRAR.

MacroPolo & ZE 11



12

EERF

(R STIB KRS BARIF
YA TE

N

ILX&éIXE’JEfF%yﬁ I“_iJ%TFoIﬁEIBM_ L,{—F_Aﬁ'?ﬁ ﬁi’JZ?F}E;J—iHJTTPZ\ RENEIG R
BERMFRHMIES

AR

ESTHRHEBENESRARS, ERMB HRENEZMR M, RIFE /A EHMXAIHE
M5 ERZZETH EAMXNRZRBREE, TEEENH F 8RR 15 SRk H
_ig_) Tj_:‘:F'./nE%EFE%%@E%EU%,/LE'JT%TF' %'ﬂ&EIﬂEo

YN

NEFERRIFHET—TNERNE RBAES, BN ANTHREFIEM T A8 2R
M=, FERB R —RNBARN, BEEEIEANTRESR, AR ENER
BHEM AR RHRETZESFRIFEMNPEER 2B R U FE—HERAERIRIIR
T A NEESEIR.

SRS REASEMSIFEREA
RRHFREETZIAN, FEEIS BB EEIME XL H R SR E U EF RS
T, A U REM S HERIPFAIZIFEEEZNER RIB N TESSHEERMSE

B, XFFPESRINBIMR AL B M R R B R, FEINERINEY SiFERE
RIZREM AR,

ETRP

ESFRP

13



l l FRIFERATRSTELST BRRENSUES BN, BERIPEATIMERTIH
P\]Y‘EEEE AREARESPREFFYIRR, EREAALTRENER, T
R, BRBIFHFHRATIBIGFET Do

2021 FESHRIPTIERTL

2021F , RRHBTESERIPEARASE T/ \MRE, HR A NREEMEFRIFTE, = A
LSR5 KESEMSHFERETR. —FFRIRFR
(AN IRIXE (BATEELEH— N RATIREIFR AR LESER)

AFENRE S RABASENSHFMERZE TR

NEFREE(EY S RN E15REGL 5 K =(CBD COP15)ME
, RIRBREE R T 202098 2% 7 — I AR S — (v B AR
BRI EN S HERIPNAETIRO).2021F, 1A ZMES55
BERMCOPIS AR UNE 2 EM S HERE WA EERXT (85
TR DE T IREHARGIEHNEZ N RERT T SEIAE, FHAA
COPISAZEFEMR(2020F EIKEN ZHMER) EXDH EHIR
B ERNERSE  ZIREENENAR T SERNE GNILHEb
RIERAEIRIT, AlIB) SREENZHERIFAEENTEM A 1F; 15, K
5% B8ZRITIL XS EVAMIFBFARNE A SIS LE
T EMESHEEERUHERR BN

SRR T YRR  ESRIPEANSREA SIS S T RRLERES T (FE
EMS M RIPAS RN S AN RS. RSB AL E. 245
B RIPANHE— B0 T 80K AL R B AR EA S BRI, BT AR S SN IR F %A SR T PEEMSHIERIPARRANIRIARRORZER,

FRENFIRIN, RS (PERHAE P ORIBIES D RIS A IFIEERIRIE T (R SAST RE)EN FHEH T —ARIIRB IR LN S LRSI OSSR
$1, BRI 2 E e EHEE S I B IS AT B B B . TS B, TS ME R T A EES o e &5 9 52 TR EIRICE M S AR ZIAD S IER S E 2 1%
W HERET, ST, BIE R T-AAR T SR (EAAFP) I T 1 P B M RHHT &, LU T ERREANREE T R SRBE

AR RITRIRIE SR BN B =,
AR ESIHIR BN ES AP OTE T ZFaIWN S HREFF

R PERIME AT B IR XL IR ETHE TE(ERST), AR OB IIE
ARFFRET RGP EIEEH 7S mRE. 5 P0—E, s
oz TREERESRIMOMEL RN A, he Bt &y
IRIMEER I B B 5 KA 208

HNESPREEIBFREF, T2020F 2R 7 PEGSKSRERSHBIERE, M hERSBURIFSEENRF
IREFRM T RCH AR FET ZMIEERT T (FEVGEEEKSIREMIRS, ZIREWHE T PEHEL2D
EERKEXE, AEKSREREMRIPEER N FR AR R M T HEIF.

ETRP E/RP 15



R
[ {ELhiRER 5T % B

RRBFREBESFOEHAOMILT2018F, STHHEEFEERH
MEZEERMAT RN, R EEERMAER R
BEMAOETETRMHY. FEERMMEREX =K%
D, B & EY . BERE S BEE A E 1525,
WHTI WAL R, (B2 REeEMHIIINE LB,

SR, RIFZHBRBBLIRERINE T 2IKERMIAERAVE
BUHIE R B ERPOEHECIEHRE S| T
BRIET, BEREHREFTIRI AL, RO T RENT
5, S PENRTI LR, (e H IR SRS, 7
M AZRHIN N EYSFERIER.

16 SZEsH gEEm 17



TR ERE TR ARFERE

FEFRPORE T HEERESZEETRAERNE —HEERS(EREEMENTESRE TR
R FHERE 2021F) Yo 2R EMIENB T ZRETRIESC (MR HE5RIE) TN RSN ER

EERNRARERE R RS,

20215, ARTHAE SRR ETFERSHAFTWHNRTAESZISLAMAFR. FEERPORTEENRIHAT, FEE/F
DRREMT BE LR PESEERFEEZEERTUERS PESRO+ A LA Biriitia, FFEERP.O.SHELL
TAFEZSREEE R, MEREEH. EREH EVMSHERAFTVE ZLE,

(BXEERZEWER AL BE26RFBAHF ARERAHFE AN S, FEE/FP.O. FONEE N TR N AMERERIEE
BREZ1T T RN &, B XBUE N BIAHE, RICH BIRE MY 75 TN SR Z W EI B RIS E M.

FEERPOKEENTRZEGES  —REGERICEEFER SN BMPNERES, iR ERSFSHRE NS
KU SRENBSRERERALH; —R2021FEF RISz e BERAS TRKMRER", RREXIBRELT

I Ho
2021 F B REIH%
l l IR RIWEMD B HIENE N TR, MY AR EE EBMNEZ B ARG
B, NRIT RS EEEN A\ BHEMFEE S MEE, F IS B E M TN © WEFFEER LUER K. XEERR, BXITEr BEPAAERNENK, S¥PAR SREEMHMNEREF S
LR SR=. ERERITE.

FEaR) “EREHRREREBRREZFT 2K, 2021445208

18 ZETR FeEHm 19



(BT HERREEERT)
BOCRIZRI XS 15

(BENH- WERRHEBERY|T2020F 2 K, CREIKE FNLTH, HRRNE L. ISR LR 0%
N EANEHESFTRHER N,

HEZMRZIENER, 8  REN AR ER TP X R B EERRRURIERRELIZTAER EEX

HIARABERFNRHT ZER, FF.
I ERTEESFES/NE, EReERER, BEXEMESKAER S, 7 - RRARE ERFNAANS R ARNAL
K. A(EE R WFRRHFNEZ R, RRFFGZMPEFHH NS 2N M BRRBIER, SIRELE

o AL VRRIZRA . S— BRI HRETHMAN T, AR UL RERE, BRI,
Wi

Hank Paulson

ARRTIERD, ZH - RRAEES RSB RENE, BEXEREEKSEHT =R S 2 S50, Bk
Hhim - XFER HEOR R R /R BB AL, EMEHE LT RE - BRITFE, @XFRMFE - A EER L, &R
IBERRS AT - 231 - FURET, FEIMEFFREE - a5 18I0 R/, ZAKBYE - HMBMIL - e S iE

/) FrREEes
PAULSON INSTITUTE

20 (EETEH-WERTRER) (BT MERRZE 21



RIRARAFTFERER

B3 | TR 4k 3K :

“RRHAFEARR (@ “RRER") HRTAEEZST 2013 F£41, B 2017 FE5BFEARFEREE
o ZRIMBEIMA —R, WERERAHETHLIHE. TEHIE A ZFNIFENER @A B IERT
1TRE, DI s RER SRRk AL, /9P E K R B X B AT 4UR BN 1L AT EL S

EREXEEN—F

2021 F B RN TREN. RIPEMSHFERXBZ F BREE(EMSHFE RO B+ R RBOHFAZE—MERSINEER
BB, (XA EURZUEZRR ALY E —+7VRBLI A KSR EE o IEERARIR, RRBER tREE L UE
EREENFE I BENTZMERARRT R, KEITHHIRRARENSE “RRAR BELL A EEINRZI
EX T, RUULIL “BATIR M “GELIFH MASEH, M EMSFERASSERZUHRER.

22 RERBHARBZERER

20215, “RIRFBFRR" BEIHE, it EIRE PE26 M E T BA KT BB, FIRBEF LI K13%.

HEREINE EEEMZHRRD NS ERMESRITR Tol+ elfmE " #5 “BATH £NEEX
R 1230 B RE PSR E RSB BB T ESHE SR mE A K.

HERXIFRRRA R AT BERA EAGLC RG4S G R SR HEmEL HAMmY, KRR “EE
BUH” LR FEEARR ARG XN ERUE, ZMERE T REESIN e sHES N TR &
4z, LERRE K R HR F80%HY T3 RERI R [RIRY , RIMNARIRRR “BREERERE" KN, 51T ER S
E, G T IR EERE R,

2021 FRRZRRMLN A F 1182385 L3517, 5| T 2508 BMA TR, EE T IZRM A mEK
E‘ %Urﬂ]j]o

RRBZAFERRER

23



A B R R
IS 35404

ERRRHREEZEMIE 2 —, AIFSMBRLSRMRUE S E P E R KB AT
FIFFEURA N A IR URRIRE DI, T SRR A S R RBUR, N TR A ERIARYIT
KMNBAFAFEEZRRERLE . P REKBR M THERBRT RRTF &,

B2013F IR LK, BB ENRBILR. T R HL KZN200% 2 H K MBFER RS RME 715
LN VS E=x (2=

24 ARSEEEERATIE

R R IKAT SRR

P Fih 75 B TR BRI E & P AU SR (R AR, (RRBREBE RE2021 F N BRI BB AT BRI JRES T2
ORISR

98, ERFNEIN “RABEFREROINERIRSERE R WEERIESD, RREEESFAR BN
FRAAE A SRR T B T RIRIR.

KEILRIMXAEXEIBIBOMI BT AT REEE ARSI T ZRF)IE RRAETSBIF 7 REQXIL
RERELSHEEE (Simon Webb)  ZINEAFREREERA S PAIAIT E AR B E (Sam Ori) N Z THA TS
B MRS RERBERNATAIES, U R ENE R R E K.

ARSIt S BEiMME, EERAR EIEBERN S
T, XEFENNMELEL &R,

— At RIBYIER

88, R RHFESNRY A BAFEDNRIIZFENRE T & RS F. R RAES RS ET A S (Damien
Ma)  fR/RExE S SR ER (Terry Townshend) 23 E 357 ERUHEE i 19 FE T HRRFE TS KRMacroPoloE E
NEEBRRBRE, BIE(NERRENVRE 2 BRATESEAT RERRAS RHEAFRTHETERBIBUIRZH - FIA. =
ESERIFMSENESHXRIFBHEEHRER R BEAZTEEERE TR, NBTANTEEREMIGH. 53
RIPIL AU IS B,

IR S RS

25



B
L. B

FRRHETSHEEFNM KA RRHET2011FC0E, SEIREZME, AEEBRTMItRIREDNF
R BATNRTABEZ . BEXUNER, EEl. BF MFRIERFNEAE FENEE TR,

26 FAAYEIRA FABE 27



RRFEERIMILTEF
+HERRASIT

2011 &£

RRBESLESMIFA
R, EEMFAF
EIG I E— AR

2012 &

RRHREESSPED
KNWEEEGFRREES
x, Boh “FIFESHELS
REHMEIE”

2013 £

A FE—E RN
Bt “HRPEEHA" R
I EDD

HELHE 2 1.0hR

2014

FRRBEZRIERATRL
IEZCRRIL
FITEEAFSMEL
CEOEEHEZ=WN

28  RRHREESSMIUTAE

2015 £

FRRBEESKEGENE
PV RERE, FEE
RERSNEFHE
BEERQ R
=

R RRBR RIS
FREFTSE A —
ZFRERIEREY, RE(
HLIBSR) 7 TS

BX& T MEHCEOILAR
RMEXIE

B EEE TR E
B RIE

2016 &

RRHRESSRINEAR
EREE(PEEREHR
ZFE)
RRHREERMAG204R
BERZ/NE Q0214
FHZAG0R]FFEER T
E4R)

ERSITY OF CHICAG| 20 1 7 E
ml um; Pubhc PO‘IC

rri

BohE E2.0hR, AL
MacroPolo%s %, B & %K

FHINE
2018 F
FH-RRHBEEEZE
BIFREFICIE A REE W
iE, T SRR 55
e
RRHEEZREROEMT
Bloombere ID\E:_EEE‘ZTL
A \ & ‘ “\:lgxr\iconomy
2019 %

MacroPoloB EA £ &
7= da, 8% “EEEH”
BEMN BE MRS

MacroPoloZS FEE iR EE
(PEHEFAT)

RRHEESS B R
FE"RIERD

2020 &

REEFERE(NEA
R

HH(ES A% JERR
AIBERT
FeTMPORTENE
RIBHAR S (E R
HEZEEHEAR. R
15 REE (20204) )

BEh “BEhE L LR
HIEED

“RIRBR L “ZREL
KRz 5N 18I B
Skl e

2021 £

(EERH - BRI
BERVE_FHH
- RRARTE(A LR
WY EFRXE(HANEES
=B R R
VB
FETRMPORTE_LMN
TRBHERE (B
P EZEERARE:
ZEHIS5RE (20214F) )
| RRARLFEETIE
InHRRESEMH

RRHBEESNITEE 29



Paulsonlinstitute.org.cn

0000000

I RRGHESS
PAULSON INSTITUTE



